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2—1. BFYPHOREREER (FHRAERI)

Quarterly Real Growth Rate (Seasonally Adjusted Series,

Released: 2026.8.17
Quarter-to-Quarter)

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.
BME - Y—EXD#iEE=0E -

x4

Y—EXDWMEH—E -

Y—ERDHA

ATEALL BT D
(ZEFEF) FRRE
%1 %2
(20207 £ B fffiA% ; BEGL - %, %pt) ——"—— (Chained (2020) Yen : 9%, %pt)
P 2025 2026 2026
15 g 4~6 7~9 10~12 1~3 4~6 4~6
B N & £ (G D P ) 0.2 -0.4 0.2 0.5 0.3] k% 1.1 Gross Domestic Product
0.2) -0.3 0.2 0.2] -0.2]| skx -0.7
= 2] = Domestic Demand
0.2) <0.3)[ (0.2) (0.2)| sk (-0.2)[ =%
K il o = 0.1 -0.4 0.2 0.0 0.0 (0.0) 0.1 Private Demand
R M & # # &8 X d 0.1 0.5 0.1 0.5| -0.0[ (-0.0) —0. 1| Private Consumption
R BB o# E & x s 01 05 01 04 -0.1 (0.0 -0.3|eneymetonof
me<msRomERA 01| 06 01 05 -0.1 0.0 -0.5[pchieE
S g f # 0.5 -8.0 50/ 0.9 -0.5/ (-0.0)f -1.8| rivate Residentil
B oM o2 % & @ 1.4 0.3 1.3 -1.0] -1.2| (0.2)| -4 6| v NonRest
B fAl = E %z iﬁl (—0 2) (—0 2) (—0 4) (—0 1) kekk (0 3) kksk Change in Private Inventories
N # S = 0.4f -0.0 0.2 0.6 -0.8] (-0.2) -3.2 Public Demand
B OB & #® 3 B X H 0.5 0.1 0.4 0.4 1.6/ (0.3) 6. 7| Government Consumption
N M BE E B X B O 0.7 -1.1 -0.4 1.5 -0.1| (-0.0) —0. 4] Public Investment
N 3] = = % #| (-0.0) 0.0)] (-0.0)| (-0.0)| s (-0.5) *kk Change in Public Inventories
(m wEEaABR xd 11| -1.6) 1.5 -0.3] -0.9] (-0.2)f -3 4] Resroured Gross Fixed Gapital
ME-v—cxomme x4 (0.0 (02| 0.0 ©0.3)] s | ©5] s [ NerTroteorgoosss
B B H — E X O @ 1B 1.6 -1.4 0.1 1.7 0.5 (0 1) 2. 1] Exports of Goods & Services
(B BE-v—cxo®mA|l 1.8 -0.6] -0.1| 0.3 -1.5 (0.3) -6.0|ese imeorts of Goods &
GE) () NIZERBREEICNT IHFEEERT,
Note: The figures in ( ) indicate contributions to changes in GDP.
(8%) (cf)
& * & g 05 -0.3 0.6 0.6 0.5 e 2.1 et
B A ## mM®HB (G D I ) 0.8 -0.4 0.3 0.3 0.0 *kokk 0.1 Gross Domestic Income
E R #MB (G N I) 0.6 0.2 -0.2 0.4 -0.4f sxx -1.8 Gross National Income
0.3 0.3 0.5 0.4 0.8 Kokok '
E R E 8 8 (= 8) x5 Compens(;’tlorlg o;?;'nployees
0.4f 0.4 0.5 0.4 0.9 sk ok ear 7
%1 Changes from the previous quarter (seasonally adjusted)
%2 Annualized
X3 HETEEAEAEREEE. REGXSEHE. 2HETEREANSKS.

Investment and Public Investment.

*5

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
HAHOFEELRHLBADTEENEICL>TRHTWNS,

The contribution is calculated as the contribution of Exports less that of Imports.
FEREIRFARKEEXE BRBFLROBERERUFISIN FIL—4—TXHEIL

The upper row uses Consumption of Households (excluding Imputed Rent and FISIM) Deflator.
TERERGAEKEEIETIL—42—TXEEL

The lower row uses Consumption of Households Deflator.



2—2. MFHPRHOEEREE (FERFH) Released: 2026.8.17

Quarterly Real Growth Rate (Original Series, Year—over—Year)

ATEREIL
X1
(2020 £ @ SE M 4% ; BA{SL - %, %pt) (Chained (2020) Yen ; %, %pt)
2025 2026
£ - #H
18 g 4~6 1~9 10~12 1~3 4~6
E N #% &£ & (G D P ) 2.1 0.6 0.4 0.5 0.7| bk Gross Domestic Product
1.9 0.7 1.2 0.3 —0.1] sk
E3| A = = Domestic Demand
(1.9 0.7 A.2)] (0.3)| #kx (-0.1)
=5 B = = 2.4 0.8 1.5 0.0 -0.1] (-0.1) Private Demand
R M &% # H & X W 1.3 1.3 1.3 1.3 1.1 (0. 6) | Private Consumption
® 6t & o o# o ox o 1.2 1.3) 1.3 1.2] 0.9 (0.5)] ponsumetonof
R<msRoMBRE 1.3 14 14 1.3 11| O e
=2 i * k= 2.4 -71.2] -3.4] -1.9| -2.8] (-0.1) :Drivate Residential
nyestment i
E om & x ® @ 27 1.3 3.9 1.3 -1.1| (-0.2)| [rvae NonResi
nvestment
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N i} % = 0.5 0.1 0.4 1.2 0.1 (0.0) Public Demand
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(B ME-v—cxo®mA| 45 1.3 32 1.3 -1.9] (0. 4| Lese)meorts of Goods &
GE) () RXERBEECHTIBEEEEZRT.
Note: The figures in ( ) indicate contributions to changes in GDP
(%) (cf)
& ® ® g 1.6] 0.6 0.5 1.4] 1.6 e D e e
B W #® Hm®H\B (G D I ) 2.5 1.1 1.0 1.2 0.4 skk Gross Domestic Income
BE R # B (G N I) 2.0 1.5 1.0 1.1 -0.1]  sokk Gross National Income
0.5 0.2 0.5 1.4 2.2]  kkk c .
E R Z 8 8 (= %) x4 ompensation of'Employees
0.9 0.5 0.7] 1.4 2.3 s (Real) ¢4
%1 Changes from the previous year

%2

%3

x4

RETEARKEREEE. RETCESRE. 2MEEERTANSKD,

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
BE - Y —EXOHEE=E - Y—EXDHE—HE - Y—EXD#A

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

MEMHOBFSEEFWHE CMADTEENDEICL>TRHTIVS,

The contribution is calculated as the contribution of Exports less that of Imports.

TEBERARKHEERE BRBLROIBERERVFISIN) FIL—42—TxXE{t

The upper row uses Consumption of Households (excluding Imputed Rent and FISIM) Deflator.
TERIIRAREEEIHETIL—4—TEEL

The lower row uses Consumption of Households Deflator.




2—3. B3HNDEBREER (FHHAERS)

Quarterly Nominal Growth Rate (Seasonally Adjusted Series, Quarter—-to—Quarter)

Released: 2026.8.17

RTHALL CUEE1A0)
(ZETFREFE) FERBHE
X1 *2
(BAI : %, %pt) — (9%. %pt)
& . 2025 2026 2026
15 =l 4~6 7~9 10~12 1~3 4~6 4~6
ERNHBLEE (GDP) 1.8 0.3 0.9 0.7 1.2] *kx 4.8 Gross Domestic Product
0.9 0.3 0.7 0.6 1.0 sokx 4.2
A = Domestic Demand
(1.0)[ 0.3)] 0.7 .7 = (1.0)|| =
B i % k3 1.0 0.2 0.8 0.4 1.5 (.1 6.2 Private Demand
REMEM&=®®KHEHE X & 0.7 1.0 0.7 0.9 1.0[ (0.5) 4. 2| Private Consumption
zsteuedrzal 06 1.0 07 09 1.0 05| 4 05oneumetonof
m<wsRomER®E| 07| 1.2 07 1.0 11| 05| 46[perane
R il * =2 1.1 -7.0 5.4 2.3 1.0l (0.0) 4.1 rrlvate Residential
nyestment i
B om e % & @ 1.9 0.9 21 01] 01 0.0 04 NonRest
nvestment
E M # E Z # -0.0]| -0.2)] (0.4 (-0.3) *kkk (0.5) *%% | Change in Private Inventories
A 4 == = 0.9 0.7 0.6 1.3| -0.5[ -0.1)| -1.9 Public Demand
B &R ®HEE XK 0.9 0.8 0.7 1.1 2.6[ (0.5) 10. 9] Government Consumption
A KM EEE X B 1.3 -0.1 0.5 2.5 1.3 (0.1) 5. 4] Public Investment
~ WM T B £ # (-0.0) 0.0)| (-0.0)| (-0.0) *kkk 0.7 *kkk Change in Public Inventories
() wBEERABExY 1.7 -0.5 23 08 0.4 1) 18| FeerouwedGrossFxedGapital
M- y—cxomms x4 0.9 CO.D| 02 O] s | (O 1] wex [Nt Eoons o foods & Services
BHE - —-—EX0@H -0.9 0.8 4.1 4.9 3.9] (0.9 16. 6] Exports of Goods & Services
(B pE - y—cxomA| -46 11| 3.3 46 3.3 (-0.8)| 13 9| e meorts of Goods &
GE) () AXERREEICHT 2H5EERT,
Note: The figures in ( ) indicate contributions to changes in GDP.

(BE) (cf)
& # = 2 1.9 05| 1.3 1.0 1.3 5.4 D e o
BER#LMAMHE (GNI) 1.5 0.9 0.4 0.8 0.7] *kx 2.7 Gross National Income
EAE &M (& B8O 09 009 1.1] 08 2.0 ek | s | Gomensaionof fmelovees
G DPT 7 L — 42 — 1.6 0.7 0.7 0.2 0.9 =k *kk GDP Deflator
BEARNEEFIL— 4 — 0.7 0.6 0.6 0.5 1.2 %%k *kkk Domestic Demand Deflator

31 Changes from the previous quarter (seasonally adjusted)

%2 Annualized

X3 HRETEAEAEREEE. RESEEE. 2NEEEERABEISK 5.
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.
X4 BE - Y—EROHMEBE=BE - Y—EXOBE—BE - Y—ERXDHA

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
MBMHOFSEIBHEAADFTEEDEICL >TROHTILD,

The contribution is calculated as the contribution of Exports less that of Imports.

Investment and Public Investment




2—4. MPHHOBEBERE (KR Released: 2026.8.17

Quarterly Nominal Growth Rate (Original Series, Year—-over-Year)

AERAL
X1
(B 37 : 9%, %pt) (%, %pt)
2025 2026
£ - #
i} = 4~6 1~9 10~12 1~3 4~6
E MR #®LEE (GDP) 5.4 4.1 3.8 3.8 3.2 ekk Gross Domestic Product
4.6 3.5 3.9 2.7 2.9 skx
E3| 2] LS =z Domestic Demand
(4.6)| (3.5 3.9 (2.8)| x*xx (2.9)
=3 B % = 5.2 3.8 4.4 2.5 3.0 (2.3) Private Demand

R M & B & Xt 4.3 4.2 4.1 3.3 3.8] (2.0)] Private Consumption

Rt B R HEE XS 4.3 4.2 4.0 33 3.6| (1.8) Consumption of

Households

B<HsFOMEEE| 4.9 47| 4.5 3.6 40 (17| ke
B fAl E3

5.0 -4.0[ -0.1] 1.4] 1.3] (0.1)f Private Residentil
Mo % & @ 51| 44] 7.2 50] 3.3 (0.6)] rvateNorResi
E M # E Z # 05| 0.0/ 0.2 (0.9 sk (=0. 3) | Change in Private Inventories
o w %  ® 27 24 25 35 2.4 (0.6 Public Demand
Bomomo# o8 & ozl 25 24 27 3.3 5.4 (1.1 covernment Consumption
154
o

it

bl

N HETEE XK 4.3 2.1 1.3 4.3 4.6] (0.2)] Public Investment
N B T E O ZE (—0 0) (0 0) (0 0) (—0 0) skkk (—0 7) Change in Public Inventories

( ﬁ 1.% ) *».,‘f: [E E :é 2& ﬂ? EZ X 2 5 0 2 7 4 9 4 4 3 2 (0 8) (Regrouped) Gross Fixed Capital

Formation 32

B H—ERQMEH X3 (0 8) (0 6) (_0 0) (1 0) Sokk (0 4) Net Exports Of§ZOdS & Services

BHE -9 —E X0 @WmH 1.3 0.9 2.9 9.5 14.8( (3. 2)| Exports of Goods & Services
(ZEB)ME -H—EXDODH A -2.1 -1.7 31 4.6 12.9 (_2 8) (Less) Imports of Goods &

Services

GE) () RIZERBEEICHT IBEEEEZERT .
Note: The figures in ( ) indicate contributions to changes in GDP.

(%) (cf)
— — Final Sal f

8 # % B 49 41] 40 47| 44| e Domaetie Preduct
BERLMHAE (G NI) 4.8 4.5 3.8 3.7 2.8 kkx Gross National Income

— C ti f Empl

B A E® M (% 8 )| 40 34 35 3.5 50| s | Compenesion o implovees
GoPF L — & | 32 35 34 32 26 % GDP Defator
BERNEET JL — 4 — 2.6 2.8 2.6 2.4 2.9 skkx Domestic Demand Deflator

%1 Changes from the previous year
X2 HRETEEAEKEREAEE. RELSESRE. AMEEEREEN LK.
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
X3 BE - Y—EXROMEE=8E - Y—EXDBME—E - Y—EXD#HA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MHMEOBFTSEFHECAMADTEENDEICL >TROHTL S,
The contribution is calculated as the contribution of Exports less that of Imports.




3—1. FRIDEERER Released: 2026.8.17
Annual Real Growth Rate
BI4ELE
X1
(20207 4F 8 4 HiAE  BfT - %. %pt) — " — (Chained (2020) Yen : %, %pt)
& % & (Fiscal Year) [& £ (Calendar Year)
B E] 2023 2024 2025 2024 2025
E N #% £ % (G D P ) 0.1 0.7 0.9 sxx 0.1 1.2 *xx Gross Domestic Product
-1.0 1.0 1.0] sk -0.0 1.5] sk
E M = = Domestic Demand
(-1.0)|  (1.0)[ ook (1.0)] (-0.0)| =k (1.5)
B fA = = -1.0 0.7 1.2 (0.9 -0.3 1.7 (1.3) Private Demand
R M & # #H & X -1.0 0.1 1.3 0.7 -0.6 1.3 (0. 7)| Private Consumption
wamennxm -1 03 12 0.6 -0.5 1.3 (0.6) porsumetonof
memsxomrmza| -1.5| 02 1.4/ 0.6 -0.8 1.4 (6] ke
E P fr 2.0 -0.4 -2.6] 0.0 -0.6/ 1.9 (-0.1)f rivate Residential
nvestment
B om o2 % m @ 08 1.8 23 @4 1.0 25 @8 el
=5 fil b & B E’JI (-0. 5) (0. 2) kkk (-0. 1) (0. 1) kkk (0. 3) Change in Private Inventories
z # % E:d -0.9 2.0 0.6/ (0.1) 0.9 0.7 (0.2 Public Demand
BF & # H & X & -0.8 2.3 0.8 0.2) 1.6 0.9 (0. 2)| Government Consumption
2 M E T B XK B -0.1 0.1 -0. 3| (-0.0) -1.6 -0.3| (=0.0)| Public Investment
N :9] ed E %E E3))| (—0 1) (0 0) skksk (—0 0) (0 0) *kkk (0 0) Change in Public Inventories
(BB)REEEABE X2 0.9 1.2 1.0| (0.3) 0.2 1.3 (.4 (Regroupsgirggz: F;ezd Capital
pE-v—cxommm %3 (1.2)] (-0.3)| sk | (0.1 (0.1)] x| (0. 3)| NotFrworts of Soods & Services
B K +—FE X0 ®HH 3.1 2.7 2.0 (0.4 2.2 2.5 (0.5)| Exports of Goods & Services
(EBR)BHE - H—EXDH A -2.9 4.0 2.5 (-0.6) 1.7 3.8| (-0.9) (LESS)lSrZE\:::SOf Goods &
GE) () RIZERBEEIRTI2EE5EERT,
Note: The figures in ( ) indicate contributions to changes in GDP.
(%) (cf)
% " % gl 07 05 1.0 s 0.1] 0.9 s il Sales of
E RN #MAMSE (G D 1) 1.4 1.0 1.4 skx 0.5 1.6 sxx Gross Domestic Income
BER#M®B (GNI) 1.4 1.3 1.4 skkk 0.8 1.7 skkk Gross National Income
-1.7 1.2 0.7] sokx 0.9 0.4] sorx G
ER =8B (=28) %4 ompensation of.Emponees
1.4l 1.4 0.9 sk LA 0.7 ek (Real) ¢4
%1 Changes from the previous year

X2

%3

x4

HREEEATHERMAEE. REGERK. 2NEEERBEN /M.
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.

MR - Y—EXDMBMH=E -

Y—EROHWH—HE -

H—EXDEA

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MAEOFSEIHELHADTSEDEITL>TROT S,
The contribution is calculated as the contribution of Exports less that of Imports

LRERERARBHEEXE BRIFLROBERERUVFISIN 7I7L—42—TXEL

The upper row uses Consumption of Households (excluding Imputed Rent and FISIM) Deflator.

TRERAREEBIHT IL—4—

TXREL

The lower row uses Consumption of Households Deflator.

Investment and Public Investment.




3—2. ERADLZEHREE Released: 2026.8.17

Annual Nominal Growth Rate

AL
*1
(BA - %, %pt) — (%, %pt)
& % E (Fiscal Year) [& % (Calendar Year)
| g 2023 2024 2025 2024 2025
E AN & £%E (G D P ) 4.9 4.0 4.3 *kk 3.3 4.6 *kk Gross Domestic Product
2.0 3.8 3.7 *kkk 2.6 4. 3] kkk
£ A = = Domestic Demand
(2.00] 3.9 # | B. D] 2.6)| ¢ | (4.4)
R i b = 2.2 3.6 3.9 3.0 2.5 4.7 (3.6) Private Demand

RME &= # #H B8 X & 2.2 2.8 4.0 (2.1) 1.9 4.3 (2.2)] Private Consumption

Rt BB HEE X H 2.1 3.0 3.9 (2.0 20 4.3 2.2 Consumption of

Households

memsRommRE 20 3.3 44 1.9| 21 48 @Ofude

3.7 2.9 0.5 (0.0) 2.1 1.4/ ©.1 Private Residential

Investment

E M ©&© % % & 4.7 52 54| (1.0 45 56| (1.0) Private Non—Resi.

Investment

R fE i

it

R M # E % | (<0.5)| (0.1)| *xk | (-0.2)] (-0.1)[ sk (0. 2)| Change in Private Inventories

N 3] =

1.2 4.6 2.8 (0.7) 3.0 3.1 (0.8) Public Demand

N ETE E KRB 3.5 3.9 3.00 (0.1) 2.0 3.2| (0.2)] Public Investment

)
=
moR B o# H # ox ol 09 46 27 ©0.5]| 3.2 3.0 (0.6)] Government Consumption
X
)

N WM E B % | (<0.0)| (0.0)| *xx | (-0.0)] (0.0)[ sk (0. 0)| Change in Public Inventories

(BB )eEEaARA x2 43 46 42 1.2 3.7 45| (1.3 (Reeroued GrossFixed Capital

Formation 2

BE-H—EXOMBE X3 (2 9) (0 1) Soxk (0 6) (0 6) Sokok (0 3) Net Exports of-;;ods & Services

BHE - ¥ —E XD @ H 1.7 7.9 3.7 (0.8) 8.8 3.0| (0.7)] Exports of Goods & Services

(BRIHE - H—EXDE A -5 1 72 1.0 (_0 2) 5 4 1.6 (_0 4) (Less) Imports of Goods &

Services
GE) () AEERBREEICRTE2HSEERT.

Note: The figures in ( ) indicate contributions to changes in GDP.

(%) (cf)
7 # - 2 55 38 44 e [ 34 44 6 Domestic Product
ER#MmMH (G N 1) 4.9 4.2 4.2 *xx 3.6 4.7 *xkx Gross National Income
= Compensation of Employees
BE R E BB (% B) 1.8 4.1 3.6| *xx 3.1 37| ek (Nominal)

G DP F 7 L — 4 — 4.8 3.2 3. 3] *xx 3.2 3. 4| wkk GDP Deflator
BERFET 7L — 48— 29 28] 2.6] xxx 2.6 2.8] ®xx Domestic Demand Deflator

%1 Changes from the previous year
X2 HRETEEAEAEEREEE. RESEEE. 2MEEEERBEI LK.
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
X3 BE - Y—EXROHEBE=BE - Y—EXDOBE—BE - Y—ERXDEHA
Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services
MBHMHOFTSEIBHLEAADFTEEDEICL >TROHTILVD,

The contribution is calculated as the contribution of Exports less that of Imports.
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